	Programme of “Monetary Economics”


	LM-77 (2nd Cycle degree in Administration Economics and Finance)
First year, 2nd semester

	Number of ECTS credits: 6/9 (workload is 42/63 hours; 1 credit  = 7 hours)

 

	Teacher: 
 Luisa Giallonardo

	1
	Course objectives 


	The goal of this course is to provide  the basic knowledge on monetary phenomena, starting from the study of the money market. The programme involves the analysis of Central Banks behavior, focusing on objectives and strategies and studying the effects of monetary policy on financial markets.

Different economic theories are considered, particularly the most recent, characterizing the modern economy.

The theory is included in the European context, mainly considering the role of European Central Bank and the recent economic crisis.
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	Course content and Learning outcomes (Dublin descriptors)
	TOPICS:

Role and origin of money

Money and financial assets demand 

Money supply

Monetary policy trasmission

Money, prices and output level

Monetary policy final objectives 
monetary policy between rules and discretion

The role of central banks
Exchange rates

Monetary policy trasmission in open economy
To acquire knowledge and understanding the student has to be familiar with the different economic theories about tho role of the money in the transmission mechanism.

He has to be able to apply knowledge and understanding to the study of the monetary policy of central banks and in particular European Central Bank.

Making informed judgements and choices has to be reached, deepening  the necessary tools to understand of the main economic current events.

The student has to be able also to communicate knowledge and understanding about the different theories, the transmission mechanism of monetary policy, the debate between rules and discretion and the role of central banks.

The student has to be able to continue learning, deepening the topics in different books and articles for new future works.  
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	Prerequisites and learning activities
	The student must know the basic notions of Microeconomics, Macroeconomics and Economic Policy. He has to be familiar with the basic mathematical tools.

	4
	Teaching methods

and language
	Lectures. Language: Italian / English

Ref. Text books 

Mishkin, F. – “The Economics of Money, Banking and Financial Markets, Global Edition (English Edition), Columbia University Press, 11th Edition 
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	Assessment methods and criteria
	English written exam 


